
Table 2: The Impact of Atrocities on Development

OLS GMM

Baseline Medium Full Baseline Medium Full

Atrocitiesit�1 �0.032
⇤⇤⇤ �0.042

⇤ �0.030
⇤⇤ �0.056

⇤⇤⇤ �0.106
⇤⇤⇤ �0.116

⇤⇤⇤

(0.007) (0.025) (0.013) (0.010) (0.037) (0.032)

Atrocitiesit�2 �0.003 0.002 �0.038
⇤⇤⇤ �0.032

⇤⇤⇤ �0.082
⇤⇤⇤ �0.110

⇤⇤⇤

(0.007) (0.034) (0.014) (0.012) (0.014) (0.019)

Populationit�1
1

0.226
⇤⇤⇤

0.310
⇤⇤⇤

0.206
⇤⇤⇤

0.114
⇤⇤⇤

0.153
⇤⇤⇤

0.157
⇤⇤⇤

(0.015) (0.018) (0.008) (0.007) (0.009) (0.009)

Exclusionit 0.099
⇤⇤⇤

0.040
⇤⇤⇤

0.021
⇤⇤⇤

0.018
⇤⇤⇤

(0.010) (0.004) (0.006) (0.006)

Polity2 jt �0.019
⇤⇤⇤ �0.008

⇤⇤⇤ �0.009
⇤⇤⇤ �0.006

⇤⇤⇤

(0.001) (0.001) (0.001) (0.0005)

NTLit�1 0.658
⇤⇤⇤ �0.409

⇤⇤⇤

(0.007) (0.004)

Military expenditure jt
1 �0.054

⇤⇤⇤ �0.023
⇤⇤⇤

(0.005) (0.005)

GDP PC jt
1

0.307
⇤⇤⇤

0.450
⇤⇤⇤

(0.011) (0.020)

Oil Production jt
1 �0.013

⇤⇤⇤ �0.002
⇤⇤⇤

(0.0004) (0.001)

Gas Production jt
1 �0.006

⇤⇤
0.057

⇤⇤⇤

(0.003) (0.004)

Observations 979,534 769,811 738,880 869,562 678,378 645,399

R
2

0.952 0.952 0.972

Adjusted R
2

0.949 0.949 0.971

Sargan 141.97*** 146.83*** 149.24***

AR(1) -46.825*** -43.628*** -3.403***

Note:
⇤
p<0.1;

⇤⇤
p<0.05;

⇤⇤⇤
p<0.01. Values in parentheses are robust standard errors clustered by by grid cell in the OLS

models and two-step robust standard errors in the GMM models.

1
In natural log form.
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